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MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION (TRUST)
Detailed Profit and Logs Statement
For the year ended 30 June 2017

Income

Cirant Funding - WBAF

[oferest - Bendigo T/ AT (149270157

Interest - Bendigo TYIX ASC (7 3609700

Interest » Bendigo T/D ASC (160654768

Interesl - Bendige T AN L1 373092103)

Interest - Bendige VBAF Basy Sve (1196)

'atal income

Expenses

Crunts-Duxlen Primary School (ERFOOR)
Carants- Iriangle Arts Creoup Ine, {BRFOO09Y
Granls-Yes Arts [ne. (BRETIT)
Criants-Buxlon Frimary School {BEFOG)
Cirants-Taggery Hall Committce { BRYFO11)
Gronfs-Mitchell Community BAG (BRIFO12)
Grants-Mville Tri, Mens Shed (BREZOI&01}
Cirants-Alex Seeondary Collegel BREZO16043
Granms-Myille Cult, Com (BRFZ01603)
Girants-Buxton Fire Station (BREF201605)
Crants-Myville Triangle Y oull (BREZDLG0T}
Creants-Alex Secondery Collexe BREFI0 608)
Creants-Triangle Az Guoop (BRFZO A0}
Cirants-ville Proimary School { BEF20 1600
GrantsBuaton Progeess Assoc (BRF2016046)
Cirants-Tonlangi Sculp, Trail (RRF2014611)
Gronls-Yea Comm. Serv. Group (BEF201614)
Priject Expenses - Communily Tenlth Expo
Project Expenses-Payehological First Aid
Project Expenses-Comm. Fire Season Prep.
Tntal expenses
Net Profit (Loss) from Ordinary Activities
before income Lax

The dtcompanying nodes form part of these financial statements.
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MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION (TRUST)

Profit and Loss Statement
For the year ended 30 June 2017

2017 2016
¥ b

Orperating peofit {defice) belore meome tex (128,255) {0%417)
Incorye tax [eredit) attribufable 1o operatine profit

(loss) -
Operating profit (deficit) afrer income tay (12%,255) {69,417}
Accyumulaed iovome al the besmning of the

financial vear T2 082 RERRIEE:
Lotal available for approprialicn 30,527 LA
Adminisimation cozsts paid o Company (6. 305) (51 540)

[N, 305 (51240}

Accomulated income [ {lusses) at the cnd of

the financial year 526,462 T23,0m2

The accompanying notes form part of these financial statements.



MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION (TRU 3T)
Detailed Balance Sheet as at 30 June 2017

Current Assets

Cash Assets

Hank - Hendign WBAF Easv Sve (158771196)
Rank - Bendigo VBALF TV/D AJC (1493701357)
Bunk - Bendipo VBAF T/ AN (157390931 7)

Total Current Asseis
Tatal Assers
el Assels

Equity

Contribution by sewlor

Lndistributed income

Total Equity

Maote 2017 16
s s
A0 -
185 560 571092
i TR
264772 Y2302
526,472 723,002
526,472 723,092
526,472 723092
m ]
536,462 123082
326,472 T230152

The accompanying notes form part of these financial staternants.



MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION (TRUST)
Motes to the Financial Statements
For the year ended 30 June 2017

Note 1: Summary of Significant Accounting Policies

The directars of fhe trustes company have prepared ihe financial statements of the trust on the hasis
Uiat the trust iz 2 non-reposting entity because there ae no users dependant an peneral pumpnse
linineial statements. The fingocial statements zre therefore special purpese financial stolements thar
have been prepared in onder to meet the requiremnents of the tost deed. the information peeds of the
stakchalders and for the basts of preparation of the income @x etur,

The financial slalements have been prepared in wccordance with the sipnificant seenunting, policies
disclosed below, which the directors of the tristes company have determined are SppropriEte to mect
the: purposcs of prepacalion. Such sceounting policies wre consistent with the previous period unless
stated otherarise,

The hnancial statements lave been prepared on an accruals basis and are hased on historical costs
tnless otherwise stated in the noles. The zceounting policies that have heen adopled m the
prepacation of the statemenss are as follaws:

(1) Cash and Cash Equivalents

Cush and cash equivalents include cash on hand, deposits held at call with banks, other
shorl-lerm highly liquid jivestmenls with original metorities of theee months or less, and bank
cverdmlls. Bank overdrafts are shown within borrowings in cucrent linhilities on the balanue
sheet,




MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION (TRUST)
Trustee's Declaration

The directors of MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LDMITED
daclare that the trust is not a reporling ensity and 1hat this special purpose fnaneial repnfm should he
prepared m sccordance with the accounting policies outlined in Note 110 the finuncial statements

The directors of the rastes company declare thar

{1y the financial siatement=s and nores, present fairly the rmst's financial position az ai 20 hne 2017
and it= performance for the yesr ended on that dule in accordance with the accounting pelicies
descrthed in Note 1t the Anencial statements: and

{ii} - the dircerors' opinion there are reasonable grounds to believe that the trest will be able o nay
ils deblzs as and when they become dus and payable.

The direvtors are responsible for the reliability, accuracy and eompleteness of the aceonuting records
and the: disclosure of all meaterial and relevant information.

The declarstion iz made in accordance with 4 resolution of the Doard of [Mreators of the trustoc
oOmpary.

/S -

Richard Frank ROGERSON | (Direcier)

-

Anthérty James THOMPSON | (1irectar)

Date | MNovemlben 2017
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MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION
Independent Auditor's Report

Scope

We huve audited the finuncial repon, being a speeial purpose financial report comprising the Detailed Peofit
and Loss Statement, Detailed Balance Sheer and Netes to the Financial Staternents of MARYSVILLE AND
TRIAMGLE COMMUNITY FOUNDATION for the year ended 30 June ZIM7. The trustee iz respoansible for
the lingocial report and have determined thel the accounting policies wsed and desenibed in Mote | to the
tinancial statements, which form part of the lnaocial repon, are cossistent with e Tinancial repocting
reguirements of the trust and are appropriate o meet the needs of the trustess.  We have conducted an

independent audit of the financial report in order o express an opinian o1k 10 10 the rwsiess. WO opunion 15
gxpressed as to whether the accounting policies used are apprapriate to the needs of the tnistess,

We disclaim any assumplion of responsibility for wny reliance on this report or on the inancial report to which
it relates to any person other than the trustees, ar for any purpese othes than thar for which it was prepared.

Our awdit has been conducted in accordance with Australian Awditing Standards,  Owur procedures ineloded
cxamination, on a tost basis, of evidence suppormting the amounts and other diselosures in the financial

statemnents, and the evaluation of significant aecounting estimabes,  These procedures have bren undertaken w
form an apinion as ta whether, in all marcrial respects, the financial report is presented fairly in accordanee
with the accounting palicies described in Mote | to the fmancil statements. These policies do net require the
application el all Accounting Standards and other mandarory professional reporting, requirements in Australia.

Ay part of our audit an sssessment of complianee of the Trustee during the 2007 Arancial year with e Trost
Deed and in carrving oul its (duciary duties was undertaken (Clawse X3 @), The following comments arc
made:

Clause 4.6 — Adverrising the purpates

Under clumse 4.6 of the Trust Deed, the Trystee must take reasomahle steps to scek applications from
individwals, funds, aurhoritics, and institutions for peyments of inceme and cepital of the Trust Fuad in each

Accounbing Period.

For the year ended 30 June 2017, being the fourth full year of aperation, the Trust prunted payments lolalling
FI135.307 to varions local commmity groups.

Alter reviewing the content of the Board Minwtes of Mectings held in the 20017 financiel vear we are salisGed
that reasonable stops were made by the Foundation to seek applications for funding from individuals, tunds,
authoritics and institutions,  Hence, in our opinion the Trustee bas, to the best of their ability, complied with
cleuse 4.0 of the Trust Deed for the vear ended 30 June 2017,

Oleeeeve 3.0 favesinien?

Under cfause 5.7 of the Trust Deed, the Trustee muost invest money of the Trust Fund only in interest bearning
depasits with any of the follewing:

e Australia und Mew Zealond Basking Geoup Limited;
«  Bepdigo .ﬂ"l':l.-";"i:.’.ﬁﬁi.'itﬂ Bank |.imitcd;

Telepliare: PEY B (0005 Liebiity Hndtial Lis
Tolotdmeme i e (13T & 73 = L g EwCme apaed
Loed 2 odfices (AT 5772 14915 [ 1) 11t P
Emall: steplen@&dmkinxation coman WVictoria 3220 UL S FTIC pEv) P



e Commanwealih Bonk of Avstralia;
«  Mational Australia Bank: and
e Westpae Bunking Corporatian,

An at 3 June 2017 the Trustee has a totalb of eight (8) active hank accounts all held with the Beodige und
Adelaide Bank. Two (2) of these bank accounts are held within the Trust and the remaining six (6} in the
Company Limited by Guarantee {the ‘Trustee), In keeping with the cthos of 3 “comrnunity foundstion™ it wos
determined by the Trustee that of the five (53] fnuncial mstitations listed above. the Hendigo and Adelaide Bank

had similar community values.

In our opinicn, the Trustee has complied with cfimse 5.0 of the Tryst Deed,
Chnuse 8.5 — Infarnustion o be publicl: availahie

Under wamse &5 of the Trost Deed,

(a) The Trustee musl, no later than 28 February each vear, make available lo the poblic the following
informatinn:
I The tetal capital of the Trust at the beginning of the immediatcly preceding Accounting Period:
. The total capiral of the Trust at the end of the immediately preceding Accounting Periad;
3. Delails. including the name of each recipient, of all pavments mede under efause 7 during tht

Accounting Meried; wnd
4. Detals of all other expenditure made during that Accounting Pariod,

(b} The shove information must be mede available cither an the websils of the Trust or in anather foem
reasonably decided by the Trustes to any persen seeking it,

A hard copy of the Financial Statcments for the vesr ended 30 Junc 2007 i available Tor review from the
Foundation’s office al Lot 5 Murchison Street, Marysville, An electronic copy in pdf format, which cun be
emailed tn persons requesting such information, is also available,

The Foundation has csrablished a website where such documents can be placed for public viewing.

The sudil opinion expressed in this report has been fonned on the above basis,

Audit opinion

In our opinion, the financial report presents fairfy, in accerdance with the accounting palicies described in Mole
1 to the tmancial statements, the fnancizl position of MARYSVILLE AND TRIANGLE COMMUNITY
FOUNDATION as at 30 June 2017 and Lhe resulls of ils operations for the year then ended.

Sirmed on 30 October, 2007

Stephen John Costley, FCA, FCPA, RCA
Stephen J Costley Pry Lid

i3 Gheringhap Streel, Geelong, Vic 3220



MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION (TRUST)
Compilation Report to MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION (TRUST)

We have compiled the accompanying special purpose linancial statemanes of MARYSVILLE AND
TRIANGLE COMMUNITY FOUNDATION (TRUST), which comprise the balance shaet as a1 30
Tune 2017, the profil and loss statement tor the yvear then ended, a summary of significant accounting
policics and other explanalory noles. The specific purpose tor which the speciul purpose finanzial
report has heen prepaved is set oul in Note 1. The extent to which Apstralian Accounting Standards
uand ather mandatory professional reporling requirements have or have not been adopted in the
preporalion of the special purposc finangial report 15 set out in Mooz 1.

The Responsibiling of the Teusraes

The directors of the trustee company are solely responsible for the information comtained in the
special purpose fnanciel stutements, the reliability, accuraey and completeness of the informaricon aml
for the determination thal the busis of accounting adapted is appropriate 1o meet their needs and for
the purpose that the financial statements were prepared.

Gl Respansibiiin

Om the basis of informarion provided by fhe directors of the rustee company, we have compiled the
accompanying special purpose financial statemenls in accordance with the financial reporting
[ramework deseribed in Mote 1 to the financial stulements and APES 313 Compilation of Financial
Infurmation.

We have applied cur expertise in accounling wnd financial reporting to compile these Onencial
staternents in accordance with the finaneial reporting frumework deseribed in Motz 1 o the fnancial
statements. We have complied with the relevant ethical requirements of APES 110 Code of Cthics
for Professional Accountants,

The special purpese financial statements were compiled exclusively for the henefit of e directors of
the trustce company who are responsible for the reliability, sccurscy and completeress of the
information used to compile them. We do nol weeepl responsibility for the eontents of the special
purpose financial statcments.

.'.Q!.‘m.f;-\—* P

Datviel W Cranc P4

DMK Taxatinon and Business Sclutions
3G Desaney Street

ALEXAMNDEA WIC 53714

23 Qetober, 20017



