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MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED
Detailed Profit and Loss Statement

For the year ended 30 June 2016

2016 2015

$ $

Income

Gant Funding - Vic Govt (RDV) - 975,000

Interest - Bendigo Chq A/C (147163422) - 4

Interest - Bendigo Card A/C (150854917) - -

Interest - Bendigo T/D A/C (152641460) 24,317 23,465

Interest - Bendigo T/D A/C (154775050) 1,401 -

Total income 25,718 998,468

Expenses

Accountancy 2,409 187

Advertising and Promotion 868 926

Audit Fees 770 -

Bank Fees And Charges 92 97

Conference Costs 430 2,610

Depreciation 265 529

Electricity 479 751

Filing Fees 46 45

Grants-Ambassador Volunteer Train.(TCDF) - 2,100

Grants-Governance Training (TCDF) 1,000 -

Grants-MT & TAC Workshops (TCDF) 2,550 -

Insurance - Public Liability - 500

Insurance - WorkCover 403 -

Meeting & Catering Costs 255 174

Postage 49 55

Printing, Stationery & Office Costs 2,790 1,727

Rent 3,900 3,900

Repairs & Maintenance - 30

Sponsorship 100 -

Subscriptions - Smarty Grants 4,000 4,000

Subscriptions - Funding Centre M'ship 85 -

Subscriptions - ACP M'ship 250 250

Superannuation 4,861 5,024

Telephone & Internet 2,360 1,215

Travel & Accommodation 2,384 306

Wages 51,170 53,208

The accompanying notes form part of these financial statements.



MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED
Detailed Profit and Loss Statement

For the year ended 30 June 2016

2016 2015

$ $

Water 86 289

Website Development 173 409

Total expenses 81,775 78,333

Profit (Loss) from Ordinary Activities (56,057) 920,136

The accompanying notes form part of these financial statements.



MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED
Profit and Loss Statement

For the year ended 30 June 2016

2016 2015

$ $

Operating profit (deficit) before income tax (56,057) 920,136

Income tax (credit) attributable to operating profit
 (loss) - -

Operating profit (deficit) after income tax (56,057) 920,136

Retained profits at the beginning of the financial
 year 1,001,100 -

Total available for appropriation 945,043 920,136

Administration costs recovered from Trust 51,549 80,964

51,549 80,964

Retained profits at the end of the financial
 year 996,592 1,001,100

The accompanying notes form part of these financial statements.



MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED
Detailed Statement of Financial Position as at 30 June 2016

Note 2016 2015

$ $

Current Assets

Cash Assets

Bank - Bendigo Main Chq A/C (147163422) 12,133 7,919

Bank - Bendigo Card A/C (150854917) 667 490

Bank - Bendigo RDV Chq A/C (154768410) 4,804 20,000

Bank - Bendigo RDV T/D A/C (152641460) 932,781 928,465

Bank - Bendigo RDV T/D A/C (154775050) 51,401 50,000

1,001,786 1,006,874

Total Current Assets 1,001,786 1,006,874

Non-Current Assets

Property, Plant and Equipment

Office Equipment - at Cost 1,242 1,242

Less: Accumulated Depreciation (977) (712)

265 530

Total Non-Current Assets 265 530

Total Assets 1,002,051 1,007,404

The accompanying notes form part of these financial statements.



MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED
Detailed Statement of Financial Position as at 30 June 2016

Note 2016 2015

$ $

Current Liabilities

Payables

Unsecured:

Trade Creditors 325 -

Unpresented Cheques 1,000 2,188

Other Creditor - Wages Payable 18 -

1,343 2,188

Current Tax Liabilities

Amounts Withheld from Salary and Wages 4,116 4,116

4,116 4,116

Total Current Liabilities 5,459 6,304

Total Liabilities 5,459 6,304

Net Assets 996,592 1,001,100

Equity

Retained profits / (accumulated losses) 996,592 1,001,100

Total Equity 996,592 1,001,100

The accompanying notes form part of these financial statements.



MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED
Depreciation Schedule for the year ended 30 June, 2016

DISPOSAL ADDITION DEPRECIATION PROFIT LOSS

Total Priv OWDV Date Consid Date Cost Value T Rate Deprec Priv CWDV Upto    + Above Total   - Priv

OFFICE EQUIPMENT
Toshiba Laptop

 Computer

855.00 08/02/14 855 0.00 344 0 0 344 D 50.00 172 0 172 0 0 0 0

Brother MFC Printer 387.00 31/05/14 387 0.00 186 0 0 186 D 50.00 93 0 93 0 0 0 0

1,242 530 0 0 530 265 0 265

Deduct Private Portion 0

Net Depreciation 265



MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED 
Notes to the Financial Statements 
For the year ended 30 June 2016 

 

 

MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED is a company limited by guarantee, 

incorporated and domiciled in Australia.   

Basis of Preparation 

The directors have prepared the financial statements on the basis that the company is a non-reporting entity because 

there are no users dependant on general purpose financial statements. The financial statements are therefore special 

purpose financial statements that have been prepared in order to meet the requirements of the Corporations Act 2001. 

The company is a for-profit entity for financial reporting purposes under Australian Accounting Standards. 

The financial statements have been prepared in accordance with the mandatory Australian Accounting Standards 

applicable to entities reporting under the Corporations Act 2001 and the significant accounting policies disclosed 

below, which the directors have determined are appropriate to meet the needs of members. Such accounting policies 

are consistent with the previous period unless stated otherwise. 

The financial statements, except for cash flow information, have been prepared on an accruals basis and are based on 

historical costs unless otherwise stated in the notes. The material accounting policies that have been adopted in the 

preparation of the statements are as follows: 

Note 1: Summary of Significant Accounting Policies 

Accounting Policies 

(a)    Property, Plant and Equipment 

Each class of property, plant and equipment are carried at cost or fair value less, where applicable, any accumulated 

depreciation and impairment losses. 

Plant and equipment 

Plant and equipment are measured on the cost basis. 

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess of the 

recoverable amount from these assets. The recoverable amount is assessed on the basis of the expected net cash flows 

that will be received from the asset's employment and subsequent disposal. The expected net cash flows have been 

discounted to their present values in determining recoverable amounts. 

Depreciation 

The depreciable amount of all fixed assets, excluding freehold land, is depreciated on a diminishing value basis over 

the asset’s useful life to the company commencing from the time the asset is held ready for use. 

(b) Cash and Cash Equivalents 

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid 

investments with original maturities of three months or less, and bank overdrafts.  Bank overdrafts are shown within 

borrowings in current liabilities in the balance sheet.   

(c) Trade and Other Payables 

Trade and other payables, including bank borrowings and distributions payable, are recognised at the nominal 

transaction value without taking into account the time value of money. 



MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED
Directors' Declaration

The directors have determined that the company is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies prescribed in Note 1 to
the financial statements.

The directors of the company declare that:

1. the financial statements and notes are in accordance with the Corporations Act 2001:

(a) comply with Accounting Standards described in Note 1 to the financial statements and the
 Corporations Regulations; and

(b) give a true and fair view of the company's financial position as at 30 June 2016 and of its
 performance for the year ended on that date in accordance with the accounting policies
 described in Note 1 to the financial statements.

2. in the directors' opinion, there are reasonable grounds to believe that the company will be able to
 pay its debts as and when they become due and payable.

The directors are responsible for the reliability, accuracy and completeness of the accounting records
and the disclosure of all material and relevant information.

This declaration is made in accordance with a resolution of the Board of Directors.

_________________________________________________

Richard Frank ROGERSON

Director

_________________________________________________

Anthony James THOMPSON

Director

Dated:  







MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED    
Compilation Report to MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED 

 
 

We have compiled the accompanying special purpose financial statements of MARYSVILLE AND TRIANGLE 

COMMUNITY FOUNDATION LIMITED, which comprise the Detailed Profit and Loss Statement, Detailed 

Statement of Financial Position, Depreciation Schedule as at 30 June 2016, a summary of significant accounting 

policies and other explanatory notes. The specific purpose for which the special purpose financial statements 

have been prepared is set out in Note 1 to the financial statements. 

The Responsibility of the Directors of MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED 

The directors of MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED are solely 

responsible for the information contained in the special purpose financial statements, the reliability, accuracy and 

completeness of the information and for the determination that the significant accounting policies adopted as set 

out in Note 1 to the financial statements are appropriate to meet their needs and for the purpose that the financial 

statements were prepared. 

Our Responsibility 

On the basis of information provided by the directors of MARYSVILLE AND TRIANGLE COMMUNITY 

FOUNDATION LIMITED, we have compiled the accompanying special purpose financial statements in 

accordance with the financial reporting framework described in Note 1 to the financial statements and APES 315 

Compilation of Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these financial statements in 

accordance with the financial reporting framework described in Note 1 to the financial statements. We have 

complied with the relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants. 

The special purpose financial statements were compiled exclusively for the benefit of the directors of 

MARYSVILLE AND TRIANGLE COMMUNITY FOUNDATION LIMITED who are responsible for the 

reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility 

for the contents of the special purpose financial statements. 

 

 

 

 

___________________________ 

Daniel N Crane CPA 

DMK Taxation and Business Solutions 

5/46 Downey Street 

ALEXANDRA VIC 3714 

25 October, 2016 

 


